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STEEL STOCKS 00&! mm

Lackawanna Shares Placed on a 0
Per Cent. Rasia,

In the midst of a general furor among
the stoel stovks vesterday, when Crueihle
advanced N points, Bethlehem 301,
Rallway Sreel Hpring 1% and United
Buates Hteel %, Lackawanna Htesl
aidded fuel to the finme by placing It
plock on G per cent. basis,  The com-
pany never has pald dividends on com-

mont rlock before, kave for the single
d‘pful""lll nt of 1 per cent. in 1812,
Herealtor, It I8 & !, a dividend

of 11 per cont. will be pald regularly
at the end of pach quarter. Buch aetlon
by a rolatively small steel concern at-
tracted more attention in Wall Htreet
than the report of §20,000,000 a month
parnicld by the Bteel Corporation last
quirter, accompanied an It wan by the
ecomparatively insignificant extra dis.
bursement of 1 per esnt.

An Insight Into what the stesl coms
panies have been doing with Lhe pro-
ceedn of thelr extraordinary prosperity
during the last two years, while Wall
Fireet was clamoring for extra dividends
which falled to materialise, Is furniahed
by & satement given out by the Lacka-
wanna directors. All money borrowed In
connection  with  ths redemption on
March 11 last of the & per cent, gold
potes has been returned. More than

$10,000.000 face value of Indebtedness H

pas been discharged, and the company
s now frees of mll floating debt. With
fte hands loored In this manner Lacka-
wanna Steel has bheon able to take ad-
vantage of the dmcount privilege that
goes with the purchass of current sup-
pliea for cash, and to effect other im-
portant economica,

Pig Lamber Company Bankrupt.

Amnrpvizie, N, C,, Bept. 13,—The
Champion Lumber Company, one of the
jargest lumber corporations in the Bouth,
was declared bankrupt yesterday by
Federal Judge Boyd at Greensbore., Lin-
bllities are estimated at from $§4.000,000
to §6,000,000. Assets are not listed, The
court ordered the operation of the com-

continued. The action was taken
in & friendly sult,

Newark Taz Rate Up 17 Polnts.
Nrwanx, N, J., Bept. 18.—At a joint

meeting to-dny of the city and county |

taz boards the tax rate for this year
wis fixed, The rate here will bho $2.45
for each $100 of valuation, This s an
increass of seventeen points over thyt of
Juat year, and is the highest In the his-
tory of the city,

Atks New Venuneo In Gas Sailt,

District Attorney Lewis applied to Su.
preme Court Justice Guy for a change
of venue n the sult of the Brooklyn

Horough (as Company to restrain the |

Yublic Bervice Commission and others
from enforcing the S0 cent gas law,
The proceeding was begun in this eounty.
Mr. Lewls asked that It be shifted to
Kings county Justice Guy reserved de-
cison,
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Hudson River Day Line|.:

The best way to see the beauties of America's most famous
river. Four fast steamers, built and eperated exclusively
for daylight passenger traffic—the ideal route

New York and Albany
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CITY OF NEW YURK |

BOARD OF ESTIMATE AND APFOR- |
TIONMENT,

Publle notice In hereby given that at a |
L] d of Estimate and Ap-

ent. held July

Ion was recelved:

8 POAID UF ESTIMATE AND AP-

PUI!'I‘IU.\')IF:.\"I‘ UF THE CITY OF

NEW YOUK:
Unlon Raliwny Company of New York

1915, the follow-

an ln. upon, along and vier the follow-
Beginning 0t and connecting with the

Emeraon Streal ut or near its lnter

tion with Vermilyrsa Avenue, then

veltman Streel, thence westurly In,
upot wnd Along Dycsman Biresl to the
Hudson Itiver,
1t s proposed (o apsrats the said ex-
?r an overhead ourrent 7" elec-
i tha

Duted New York, June 16th,
CITY.

EDWARD A MAHER being duly sworn,

RON A'h'l"l (II’

m—————
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